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90m  CONGRESS 
1st S ession 1 3 7 9 6

IN THE HOUSE OE REPRESENTATIVES

N o v e m b e r  1,1967
Mrs. D wyer introduced the following b ill; which was referred to the Com­

mit tee on Banking and Currency

A BILL
To prohibit federally insured banks from making unsolicited com­

mitments to extend credit, and for other purposes.

1 Be it enacted by the Senate and House of Representa-

2 tives of the United Slates of America in Congress assembled,

3 Sectio n  1. The Federal Deposit Insurance Act is

4 amended by adding the following new section at the end:

5 “ Se c . 22. (a) No insured hank may issue any credit

6 card unless—

7 “  ( 1) the person to whom the card is issued has

8 requested that it he issued to him; and

9 “ (2) the amount of credit which may be outstand-

10 ing at any time as a result of transactions involving the

11 card is limited to a maximum dollar amount specified in

J



9

9

1 a written agreement between the issuing bank and the 

person to whom the card is issued.”
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